




' HDU�IULHQGV�
�

����������: HOFRPH�WR�WKH�-XQH�HGLWLRQ�RI�: LQGRZ�RQ�: HVOH\V�
$V�WKLV�HGLWLRQ�FRPHV�RXW�RQ�� �-XQH��ZH�ZLOO�EH�KDYLQJ�RXU
VXPPHU�* HQHUDO�&KXUFK�0 HHWLQJ�DIWHU�FKXUFK��,WV�PDLQ
EXVLQHVV�ZLOO�EH�WR�ODXQFK�WKH�C* UDFH�IRU�$OO��: HVOH\ 
V�DW�� ��

SURJUDPPH��ORRNLQJ�IRUZDUG�WR�SODQV�IRU�RXU�� �� WK
DQQLYHUVDU\ �LQ�� � � � �

�����������$ �VPDOO�JURXS�KDV�EHHQ�ZRUNLQJ�IRU�WKH�ODVW�VHYHUDO
PRQWKV�RQ�LQLWLDO�SODQQLQJ��EXW�WKH�SURFHVV�RI�LQKDELWLQJ�WKH
WKHPH�QRZ�PRYHV�RXW�LQWR�WKH�RSHQ��VWDUWLQJ�ZLWK�\RX�DOO�

�����������: KDW�GRHV�CJUDFH�IRU�DOO
�WUDQVODWH�LQWR��LQ�DQ\ �RI�WKH
ODQJXDJHV�\RX�VSHDN"�: KDW�PLJKW�LW�PHDQ��DERXW�KRZ�\RX
WKLQN�DERXW�-HVXV�RU�DERXW�KLV�PLVVLRQ�IRU�XV"�)RU�PH��LW�WHOOV
PH�DERXW�RXU�SDVW�DQG�RXU�IXWXUH��-RKQ�: HVOH\ �DQG�WKH�ILUVW
JHQHUDWLRQV�ZKR�JDWKHUHG�DURXQG�KLP�ZHUH�SDVVLRQDWHO\
FRPPLWWHG�WR�WKH�ZRUN�RI�JUDFH�LQ�WKH�ZRUOG��7KH\ �IRXQGHG
VFKRROV��FKXUFKHV��KRVSLWDOV�DQG�WUDYHOOHG�DV�SHRSOH�ZKR�VDZ
* RG
V�ORYH�IRU�WKH�ZRUOG�DQG�ZDQWHG�WR�EH�SDUW�RI�LW��: H
KDYH�QHYHU�EHHQ�D�SHRSOH�ZKR�WKRXJKW�* RG
V�JUDFH�ZDV�IRU
WKH�VSHFLDO�IHZ��RU�RQO\ �IRU�WKH�VSHFLILF�ZRUN�RI�FKXUFK��C$OO
KROLQHVV�LV�VRFLDO�KROLQHVV�
�DV�ZH�NQRZ��
�



�����������,Q�RXU�SUHVHQW�GD\��CJUDFH�IRU�DOO
�FKDOOHQJHV�PH�WR
H[ SHFW�WKDW�JUDFH�UHVWV�ZLWK�HDFK�SHUVRQ�DQG�LQ�HYHU\
VLWXDWLRQ���ZH�GR�QRW�EULQJ�LW��WKRXJK�ZH�PD\ �QHHG�WR�ZRUN�WR
VHH�LW��

����������)RU�WKH�IXWXUH��WKH�LPSHUDWLYH�WR�ZRUN�IRU�HDFK�SHUVRQ
WR�NQRZ�* RG
V�ORYH��DQG�IRU�WKH�IORXULVKLQJ�RI�HDFK�SHUVRQ
UHPDLQV�DV�LW�DOZD\V�KDV��7KLV�LV�VWLOO�DERXW�HYHU\ �SDUW�RI�OLIH�
FDUH�DQG�UHVSHFW�IRU�SHRSOH
V�ERGLHV��WKH�FRPPXQLWLHV�DQG
EXLOW�HQYLURQPHQWV�LQ�ZKLFK�ZH�OLYH��WKH�FXOWXUH�RI�RXU
IHOORZVKLS�LQ�DQG�RXW�RI�FKXUFK��WKH�ZD\ �ZH�XVH�PRQH\ �DQG
RWKHU�UHVRXUFHV��DQG�WKH�ZD\ �ZH�SUD\��

����������$V�\RX�PDNH�WKLV�WKHPH�\RXU�RZQ��RXU�KRSH�LV�WKDW
\RX�PLJKW�EH�DEOH�WR�EULQJ�QHZ�XQGHUVWDQGLQJ�LQWR�RXU�ZKROH
FRPPXQLW\ �DERXW�ZKDW�CJUDFH�IRU�DOO
�PHDQV�WRGD\��DQG�ZH
PD\ �JORULI\ �* RG�ZLWK�RXU�WKDQNVJLYLQJ��WRJHWKHU�
�
�����������$OO�EHVW��
�����������������������-HQ



������������2XU�0 LQLVWHU�: ULWHV���

����������7KLV�PRQWK�ZH�ZLOO�KROG�RXU�* HQHUDO�&KXUFK�0 HHWLQJ�
,W�LV�HIIHFWLYHO\ �WKH�FKXUFK
V�$* 0 ��C$* 0 
�LV�SHUKDSV�QRW�D�WHUP
WKDW�ILOOV�XV�ZLWK�H[ FLWHPHQW�RU�SXWV�D�VSULQJ�LQ�RXU�VWHSV��%XW�,
ZDQW�WR�DVN�\RX�WR�SXW�DQ\ �QHJDWLYH�WKRXJKWV�RQ�RQH�VLGH�DQG
FRPH�WR�WKLV�PHHWLQJ�ZLWK�DQ�RSHQ�PLQG�
�����������
�����������7KH�RIILFLDO�GHILQLWLRQ�RI�WKH�IXQFWLRQ�RI�WKH�* HQHUDO
&KXUFK�0 HHWLQJ�LV��k7KH�PHHWLQJ�VKDOO�EH�KHOG�IRU�IHOORZVKLS�
IRU�PXWXDO�FRXQVHO�UHVSHFWLQJ�WKH�FRQGLWLRQ�RI�WKH�/ RFDO
&KXUFK��LQFOXGLQJ�LWV�ILQDQFLDO�DIIDLUV��IRU�WKH�HOHFWLRQ�RI�FKXUFK
VWHZDUGV�DQG�UHSUHVHQWDWLYHV�DQG�IRU�DQ\ �SXUSRVH�ZKLFK�WKH
&RQIHUHQFH�PD\ �GLUHFWy��

�����������,�ORYH�WKH�LGHD�RI�CPXWXDO�FRXQVHO
�q�WKDW�LV�LQ�IDFW�ZKDW
KDSSHQV�HYHU\ �6XQGD\ �DW�WKH�HQG�RI�WKH�VHUYLFH�ZKHQ�ZH�VLW
ZLWK�HDFK�RWKHU�RYHU�FRIIHH��,W�KDSSHQV�LQ�RXU�IRUPDO
PHHWLQJV�WRR�DQG�DOO�WKH�RWKHU�LQIRUPDO�FRQYHUVDWLRQV�ZH
KDYH��C0 XWXDO�FRXQVHO
�PD\ �LQYROYH�FDWFKLQJ�XS�ZLWK�HDFK
RWKHU�DERXW�IDPLO\ �QHZV��RU�WULSV�DEURDG��RU�FKDQJHV�WR�RXU
VLWXDWLRQV�RU�RXU�ZRUN��DV�ZHOO�DV�GLVFXVVLQJ�ZKDW�LQVSLUHG�RU
FKDOOHQJHG�XV�LQ�WKH�PRUQLQJ�VHUYLFH��6R�ZKHQ�ZH�FRPH
WRJHWKHU�IRU�PXWXDO�FRXQVHO�DW�WKH�* HQHUDO�&KXUFK�0 HHWLQJ��



ZH�DUH�RQO\ �GRLQJ�D�OLWWOH�PRUH�IRUPDOO\ �ZKDW�ZH�DUH�DOUHDG\
GRLQJ�LQIRUPDOO\��

������������$W�WKLV�SDUWLFXODU�PHHWLQJ�DIWHU�WKH��� DP�VHUYLFH�RQ
6XQGD\ �� �-XQH��ZH�ZLOO�WDON�WRJHWKHU�DURXQG�WDEOHV�LQ�WKH
5DGQRU�+DOO��SHUKDSV�PHHWLQJ�RWKHU�PHPEHUV�RI�WKH
FRPPXQLW\ �ZKR�ZH�GR�QRW�\HW�NQRZ��DQG�ZH�ZLOO�KHDU�IURP
WKH�PLQLVWHUV��OD\ �DQG�RUGDLQHG��RI�WKH�FKXUFK�DERXW�WKHLU
FXUUHQW�YLVLRQ�IRU�WKHLU�ZRUN��: H�ZLOO�KHDU�WRR�IURP�WKH
WKUHH�JURXSV�RI�WKH�WUXVWHHV�ZKR�IRFXV�RQ�ILQDQFH��SURSHUW\
DQG�PLVVLRQ�DQG�ZH�ZLOO�FRQILUP�WKH�DSSRLQWPHQW�RI�WKH
WUXVWHHV��$QG�WKHQ�ZH�ZLOO�VSHQG�WLPH�GUHDPLQJ�RXU�GUHDPV
IRU�WKH�FHOHEUDWLRQ�RI�WKH��� �WK�DQQLYHUVDU\ �RI�WKH�FKXUFK�LQ
1 RYHPEHU�� � � � ��

�����������: H�QRZ�KDYH�D�YLVLRQ�JURXS�ZKR�DUH�GHYHORSLQJ�LGHDV
IRU�D�\HDU�RI�FHOHEUDWLRQ�WKDW�ZLOO�VWDUW�ULJKW�DIWHU�WKH�FKXUFK
DQQLYHUVDU\ �LQ�1 RYHPEHU�� � � � �DQG�FRQFOXGH�ZLWK�WKH
FHOHEUDWLRQ�VHUYLFH�RQ��WK�1 RYHPEHU�� � � � ��0 HPEHUV�RI�WKDW
JURXS�ZLOO�VKDUH�WKHLU�LGHDV�DQG�ZLOO�EH�OLVWHQLQJ�FDUHIXOO\ �WR
WKH�LGHDV�WKDW�EXEEOH�XS�IURP�WKLV�RSSRUWXQLW\ �IRU�CPXWXDO
FRXQVHO
�

�����������6R�SOHDVH�GR�FRPH�DQG�EH�SDUW�RI�LW��%ULQJ�\RXU
HQWKXVLDVPV�DQG�WDOHQWV�WR�HQULFK�XV�DOO��



: HVOH\ 
V�2 XW�DQG�$ ERXW

2 XU�6XSHULQWHQGHQW�0 LQLVWHU�DWWHQGHG�WKH�,ULVK
&RQQH[ LRQ
V�&RQIHUHQFH�

2 XU�* OREDO�0 LVVLRQ�)HOORZ�KDV�UHWXUQHG�WHPSRUDULO\ �WR
%HOL]H�WR�EH�ZLWK�IDPLO\ �DW�D�WLPH�RI�EHUHDYHPHQW�

2 XU�/ H\VLDQ�0 LVVLRQHU�YDULHG�KLV�XVXDO�%LUPLQJKDP�DQG
EDFN�WUDYHOOLQJ�KDELWV�WR�KHOS�RXW�D�IXQGUDLVHU�IRU�6W
0 DU\ 
V�3DULVK�&KXUFK�LQ�6QHWWLVKDP��1 RUIRON�

1 RWH�) URP �WKH�( GLWRU

7KLV�HGLWLRQ�RI�: 2 : �LV�WKH�ILUVW�PDGH�ZLWK�k&DQYDy���ZH�KDG
EHHQ�XVLQJ�0 LFURVRIW�3XEOLVKHU�IRU�WKH�PDJD]LQH�ZKLFK�LV�GXH
WR�EH�ZLWKGUDZQ�E\ �0 LFURVRIW��7KH�HGLWRU�DSRORJLVHV�IRU�DQ\
LQFRQJUXLWLHV�GXULQJ�WKH�WUDQVLWLRQ�

k)URP�7KH�$UFKLYHy�ZLOO�KRSHIXOO\ �UHWXUQ�QH[ W�PRQWK��







7UDFH\ �6P LWK��0 DQDJHU�RI
$ GP LQLVWUDWLRQ�/ HDYLQJ�1 HZ V

$IWHU�RYHU�� � �\HDUV�RI�ZRUN�DW�: HVOH\ 
V�&KDSHO�DQG�/ H\VLDQ
0 LVVLRQ��7UDFH\ �6PLWK�LV�PRYLQJ�RQ�IURP�KHU�UROH�RI�0 DQDJHU
RI�$GPLQLVWUDWLRQ�DV�RI�� �-XQH�� � � � ��7UDFH\ 
V�ZRUN�KDV�EHHQ
IXQGDPHQWDO�WR�WKH�EXLOGLQJ�XS�RI�: HVOH\ 
V�&KDSHO�DQG�WKH
0 XVHXP�RI�0 HWKRGLVP�DV�WKH\ �QRZ�H[ LVW��DQG�ZH�RZH�KHU�D
JUHDW�GHEW�RI�JUDWLWXGH�
�
' XULQJ�KHU�WHQXUH�ZKDW�ZDV�D�VPDOO�RIILFH�DQG�VLPSOH�FKXUFK
RSHUDWLRQ�EHFDPH�D�ODUJH�VWDII�WHDP�ZLWK�WHQV�RI�WKRXVDQGV
RI�YLVLWRUV�WR�WKH�VLWH�HDFK�\HDU��+HU�FRPSHWHQFH�KDV�VKDSHG
RXU�PLVVLRQ�DQG�PLQLVWU\��DQG�VKH�KDV�EHHQ�D�IULHQG�WR�PDQ\�
: H�ZLOO�PLVV�KHU�YHU\ �PXFK�DQG�ZH�ZLVK�KHU�HYHU\ �MR\ �IRU
WKH�QH[ W�SDUW�RI�OLIH�
�
$ �C0 HPRU\ �%RRN
�IRU�7UDFH\ �KDV�EHHQ�VHW�XS�LQ�ZKLFK�\RX
FDQ�ZULWH�JUHHWLQJV�DQG�WKDQN�\RXV��WKLV�ZLOO�EH�DYDLODEOH�DW
FKXUFK�DQG�LQ�WKH�RIILFH�DQG�SUHVHQWHG�WR�KHU�DW�WKH�HQG�RI
-XQH�
�



/ RQGRQ�3ULGH��+ HOS�QHHGHG�

: H�DUH�RQFH�DJDLQ�JRLQJ�WR�VWDQG�DORQJVLGH�/ RQGRQ�3ULGH��
WKLV� WLPH� ZH
UH� KRSLQJ� ZH
OO� PDQDJH� WR� VWD\ � XQWLO� DOO� WKH
SDUDGH�SDVVHV�E\ �

/ DVW�\HDU�ZH�ZHUH�DEOH�WR�WDON�WR�KXQGUHGV�DQG�EH�VHHQ�E\
WKRXVDQGV� GHFODULQJ� WKH� VLPSOH� &KULVWLDQ� WUXWK� WKDW� * RG
ORYHV�HYHU\ �KXPDQ�EHLQJ��

: H�DUH�WKHUHIRUH�JRLQJ�WR�GR�LW�DJDLQ��SOHDVH�VLJQ�XS�HDFK
6XQGD\ � RU� HPDLO� PLVVLRQHU# ZHVOH\VFKDSHO�RUJ�XN� $6$3� VR
ZH� FDQ� SODQ� VKLIWV� �� DV� ZH� DUULYH� DW� DERXW� ��D P� DQG� WKH
SDUDGH�ZLOO�ODVW�KRXUV��EHLQJ�DEOH�WR�UHOLHYH�WKH�ZHDU\ �LV�YLWDO�
: H�ZLOO�EULQJ�VRPH�IROGLQJ�FKDLUV�DQG�VLJQV�DQG�ZLOO�GR�RXU
EHVW�WR�PDNH�VXUH�WKHUH
V�RQH�IRU�HYHU\RQH��



: HVOH\ �: HHNHQG�� � � �
6DWXUGD\





: HVOH\ �: HHNHQG�� � � �
6XQGD\



$�ELJ�WKDQN�\RX�WR�DOO�WKRVH�ZKR�VHQW�LQ�: HVOH\
: HHNHQG�SKRWRJUDSKV�IRU�LQFOXVLRQ�LQ�: 2 : �



&RXOG�\ RX�EH�RXU�QHZ���
2 SHUDWLRQV�DQG�5HVRXUFH

0 DQDJHU"

����������: HVOH\ 
V�&KDSHO�DQG�/ H\VLDQ�0 LVVLRQ�LV�D�WKULYLQJ�
LQFOXVLYH��GLYHUVH�DQG�DFWLYH�0 HWKRGLVW�&KXUFK�DQG�&LUFXLW�DQG
D�VLJQLILFDQW�KLVWRULF�VLWH�LQ�&HQWUDO�/ RQGRQ��$V�WKH�ILUVW
0 HWKRGLVW�&KXUFK�EXLOW�LQ�/ RQGRQ��DQG�WKH�KHDGTXDUWHUV�RI
-RKQ�: HVOH\��WKH�VLWH�LQFOXGHV��WKH�&KDSHO��WKH�0 XVHXP�RI
0 HWKRGLVP��-RKQ�: HVOH\ 
V�+RXVH��-RKQ�: HVOH\ 
V�WRPE��DV�ZHOO
DV�PHHWLQJ�URRPV��RIILFHV�DQG�D�UHVLGHQW�FRPPXQLW\��

����������)XUWKHU�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH�
ZZZ�ZHVOH\VFKDSHO�RUJ�XN�

����������: H�DUH�VHHNLQJ�DQ�2 SHUDWLRQV�DQG�5HVRXUFH�0 DQDJHU
WR�SURYLGH�HIIHFWLYH�GD\ �WR�GD\ �RSHUDWLRQDO�OHDGHUVKLS�DFURVV
WKH�OLIH�RI�: HVOH\ 
V�&KDSHO�DQG�/ H\VLDQ�0 LVVLRQ��HQVXULQJ�WKDW
SHRSOH��SURSHUW\��V\VWHPV�DQG�UHVRXUFHV�DUH�PDQDJHG�ZHOO�LQ
VXSSRUW�RI�WKH�RUJDQLVDWLRQ
V�ZRUVKLS��PLVVLRQ��KHULWDJH�
FRPPXQLW\ �DFWLYLW\ �DQG�SXEOLF�HQJDJHPHQW��7KH�UROH�ZLOO
FRPELQH�SUDFWLFDO�RSHUDWLRQDO�PDQDJHPHQW�ZLWK�VWURQJ
RYHUVLJKW�RI�+5��ILQDQFH��SURSHUW\ �FRQWUDFWV��FRPSOLDQFH�DQG�



VDIHJXDUGLQJ��KHOSLQJ�WKH�RUJDQLVDWLRQ�UHPDLQ�ZHOO�UXQ�
UHVSRQVLYH�DQG�DEOH�WR�JURZ�DQG�FKDQJH�RYHU�WLPH��

�����������: H�RIIHU�D�VXSSRUWLYH�HQYLURQPHQW�LQ�ZKLFK�WKH
2 SHUDWLRQV�DQG�5HVRXUFH�0 DQDJHU�ZLOO�SOD\ �D�SLYRWDO�UROH�
7KHUH�ZLOO�EH�RSSRUWXQLWLHV�WR�WDNH�LQLWLDWLYH�LQ�GHYHORSLQJ�WKH
ZRUN��7KHUH�ZLOO�DOVR�EH�RSSRUWXQLWLHV�IRU�FRQWLQXLQJ
SURIHVVLRQDO�GHYHORSPHQW��

����������,Q�RUGHU�WR�DSSO\��SOHDVH�VHQG�\RXU�&XUULFXOXP�9LWDH
DQG�D�VXSSRUWLQJ�VWDWHPHQW��QRW�H[ FHHGLQJ���� �ZRUGV�
H[ SODLQLQJ�KRZ�\RX�PHHW�HDFK�HOHPHQW�RI�WKH�HVVHQWLDO�DQG
DQ\ �RI�WKH�GHVLUDEOH�FULWHULD�RI�WKH�3HUVRQ�6SHFLILFDWLRQ��

&RQWDFW�8 V��
�����������%\ �( PDLO��DGPLQLVWUDWLRQ# ZHVOH\VFKDSHO�RUJ�XN

�����������&ORVLQJ�GDWH�IRU�DSSOLFDWLRQV�LV��SP�RQ�7XHVGD\ �� �
-XQH�� � � � ��

�����������,QWHUYLHZV�ZLOO�WDNH�SODFH�LQ�WKH�ODVW�ZHHN�RI�-XO\ �� ��� �



2 OG�/ H\ VLDQV�6HUYLFH�� � � �

: H�ZHOFRPHG�DOXPQL�RI�WKH�/ H\V�VFKRRO�WR�D�VSHFLDO�VHUYLFH�LQ
WKH�)RXQGHU\ �&KDSHO�RQ�7KXUVGD\ �� WK�-XQH�� � � � ��OHG�E\ �ROG
/ H\VLDQ�5HY
G�' U�-RKQ�/ DPSDUG�DQG�5HY
G�' U�&ODLUH�3RWWHU�

$IWHU�WKH�VHUYLFH�WKH�JURXS�ZHUH�VKRZQ�YDULRXV�PHPRULDOV�LQ
WKH�&KDSHO�FRQQHFWHG�ZLWK�WKH�/ H\V�6FKRRO�DQG�WKH�/ H\VLDQ

0 LVVLRQ



) LUH�DQG�WKH�6SLULW

����������k0 \ �ILUH
V�JRQH�RXWy�q�ZRUGV�\RX�GRQ
W�ZDQW�WR�KHDU
HLWKHU�RQ�WKH�IRRWSODWH�RI�D�ORFRPRWLYH��RU�RQ�3HQWHFRVW�
�����������,Q�WKLV�GD\ �DQG�DJH�PRVW�RI�XV�DUHQ
W�WHQGLQJ�ILUHV
PXFK��6RPH�RI�\RX�PD\ �KDYH�QHYHU�GRQH�VR�OLYLQJ�LQ�D�FLW\
ZKHUH�RSHQ�ILUHV�KDYH�DOPRVW�FRPSOHWHO\ �YDQLVKHG�IURP
KRPHV��
�������

����������������������������������ZHUH�PHDQW�WR�GR�
����������������������������������������%\ �D�VWUDQJH�WZLVW�RI�FLUFXPVWDQFHV�
RXU�3HQWHFRVW��$OGHUVJDWH�6XQGD\ �HYHQWV�ZHUH�VDQGZLFKHG
IRU�PH�EHWZHHQ�YLVLWLQJ�ERWK�RI�WKHVH��6R�RI�FRXUVH�P\ �PLQG
WXUQHG�WR�FRPELQLQJ�WKH�WZR�
����������$V�ZH�PRYH�LQWR�k2 UGLQDU\ �7LPHy�ZKHQ�WKH�&KXUFK
ELGHV�LWV�WLPH�LQ�* UHHQ�EHIRUH�WKH�F\FOH�RI�IHVWLYDOV�DERXW�WKH
OLIH�RI�&KULVW�EHJLQV�DJDLQ�DW�$GYHQW��LW�FDQ�EH�HDV\ �IRU�XV�WR
IHHO�D�ELW�IODW�LQ�RXU�VSLULWXDO�OLYHV���2 U�SHUKDSV�\RX�KDYHQ
W�IHOW�

�$V�PDQ\ �RI�\RX�NQRZ��,�KDYH
YROXQWHHUHG�IRU�DERXW�� � �\HDUV�KHOSLQJ
RQ�D�UDLOZD\ �LQ�1 RUIRON�ZKLFK�RSHQHG
HDFK�VXPPHU�WR�UDLVH�PRQH\ �IRU�FKDULW\�
,�DOVR�VXSSRUW�k9LQWDJH�7UDLQVy�LQ
%LUPLQJKDP�ZKLFK�H[ LVWV�WR�NHHS�VWHDP
ZRUNLQJ�RQ�WKH�PDLQOLQH��ZLWK�H[ SUHVV
HQJLQHV�UXQQLQJ�DW�IXOO�VSHHG��MXVW�DV�WKH\ �

7KH�)LUH�RQ�D�k&DVWOH
&ODVVy�/ RFRPRWLYH



kVWUDQJHO\ �ZDUPHGy�E\ �WKH�VSLULW�LQ�VRPH�WLPH��DQG�KDYH�NHSW
JRLQJ�WKURXJK�WKH�PRWLRQV�RI�IDLWK�KRSLQJ�LW
OO�UHVWDUW�DW�VRPH
SRLQW��
���������7KH�GHVFULSWLRQ�RI�WKH�+RO\ �6SLULW�DV�D�ILUH�LV�ILOOHG�ZLWK
UHVRQDQFHV��)LUH�LV�HVVHQWLDO��EXW�PLVKDQGOHG�LW�LV�WHUULEO\
GDQJHURXV��1 HJOHFWHG��LW�PD\ �FDXVH�YDVW�GHVWUXFWLRQ��RU�FHDVH
WR�EH���
����������)RU�PRVW�RI�KXPDQ�KLVWRU\��ILUHV�
ZHUH�QHFHVVDU\ �IRU�KHDW��OLJKW�ZKHUH�
DQG�ZKHQ�WKH�VXQ�GLGQ
W�SURYLGH��IRU�KRW
ZDWHU�DQG�KRW�FRRNHG�IRRG��( YHQ�WRGD\�
PDQ\ �UHDGLQJ�WKLV�ZLOO�KDYH�D�ILUH��
FDUHIXOO\ �KDUQHVVHG�LQ�WKHLU�KRPH��LQ�WKH�
IRUP�RI�D�JDV�ERLOHU��$QG�WKH�HOHFWULFLW\ �
ZH�XVH�LV�VWLOO�RIWHQ�IURP�JDV�RU�RLO�
SRZHU�SODQWV��ZKLFK�EXUQ�WKRVH�IXHOV�WR�
PDNH�VWHDP�WR�WXUQ�WXUELQHV��
����������: LWK�D�ORFRPRWLYH�ILUH��RQFH�LW
V�RXW�\RX�KDYH�WR�ZRUN
KDUG�WR�UHVWDUW�LW��,I�WKHUH
V�VWLOO�D�IDLQW�JORZ�RI�HPEHUV�D
FRPELQDWLRQ�RI�RLO\ �UDJV�DQG�ZRRG��&RYHU�LQ�RLO�IRU�EHWWHU
UHVXOWV���WKURZQ�LQWR�WKH�ILUHER[ �ZLOO�VRRQ�kFDWFKy�DQG�\RX
KDYH�ZKDW�ORRNV�OLNH�D�SURSHU�ILUH�DJDLQ��
����������+RZHYHU��7KLV�LV�QRW�D�VROLG�FRDO�ILUH��EXW�D�WHPSRUDU\
kVWDUWHUy�ZKLFK�QHHGV�WR�EH�IXUWKHU�EXLOW�XS��7KH�UDLOZD\ �,
KDYH�ORQJ�KHOSHG�DW�ZH�ZRXOG�QH[ W�DGG�VWHDP�FRDO��RU�WKHVH�

7KH�YLHZ�WKDW�LQVSLUHG�WKLV
DUWLFOH��D�ORFRPRWLYH�

ZLWKRXW�D�ILUH�



GD\V�ZKHQ�: HOVK�6WHDP�&RDO�LV�LOOHJDO�WR�UHWULHYH��VPRNHOHVV
RYRLGV�EDVKHG�ZLWK�D�KDPPHU��EHIRUH�WKH�DQWKUDFLWH�ZKLFK
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